Bylaws of Applying for CIPS Code

[bookmark: _GoBack]According to the Interim Rules for Cross-border RMB Payment System Business (YBF [2015] No. 200) and the Operating Guides on Cross-border RMB Payment System Business，the RMB cross-border interbank payment system (hereinafter referred to as CIPS) code application details are regulated.

Article 1 The rules apply to new applicants who join CIPS as direct participants and indirect participants.

[bookmark: OLE_LINK1][bookmark: OLE_LINK2]Article 2 CIPS uses Society for Worldwide Interbank Financial Telecommunication Bank Identifier Code (SWIFT BIC) as its system code.

Article 3 Applicant without a SWIFT BIC should submit the CIPS CODE APPLICATION FORM to the CIPS Operator to apply for a BIC1. Indirect participants should commission a designated direct participant for the application. The application is not necessary for participant who already has a BIC1 or BIC8.

Article 4 CIPS code is comprised of 11 digits or letters, of which the first four stand for bank code, the fifth and sixth stand for country code, the seventh and eighth stand for area code (for BIC1 the eighth is fixed with "1"), the ninth, tenth and eleventh stand for branch code (if a participant is not a branch, then its ninth, tenth and eleventh are fixed with "XXX").

Article 5 Applicants who need to apply for CIPS Code shall submit the CIPS Code Application Form to CIPS Co. before the first Saturday of each month. The CIPS Co. will release the CIPS code to the new participant prior to the second Saturday of the next month. 

